
REIMBURSEMENT RESOLUTION NO. __________

A Reimbursement Resolution of Monroe County Public Library,
declaring its official intent to reimburse expenditures for costs 
related to the construction and acquisition of certain library
improvement, renovation, expansion and equipping projects 

WHEREAS, Monroe County Public Library (the “Library”) intends to provide for the 
construction and acquisition of certain library improvement, renovation, expansion and 
equipping projects, including but not limited to the construction, acquisition and equipping of a 
new library branch (collectively, the “Projects”); and 

WHEREAS, the Library will use funds on hand of the Library to pay for certain costs of 
the Projects; and

WHEREAS, the Library reasonably expects to reimburse certain costs of the Projects and 
replenish the funds on hand of the Library with proceeds of long term debt to be issued by the 
Library pursuant to the provisions of Indiana Code 36-12-3-9, as amended; and

WHEREAS, the Library reasonably expects to issue debt not exceeding Five Million 
Dollars ($5,000,000) in aggregate principal amount for purposes of paying and reimbursing 
certain costs of the Projects;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF 
MONROE COUNTY PUBLIC LIBRARY, THAT:  

1.) The Library hereby declares its official intent pursuant to Treasury Regulations 
Section 1.150-2 and Indiana Code 5-1-14-6(c) to (i) undertake and complete the 
Projects; and (ii) reimburse certain costs of the Projects, including but not limited to 
related professional fees, with proceeds of its long term debt to be issued by the 
Library in an amount not exceeding $5,000,000 in aggregate principal amount for 
purposes of paying and reimbursing the costs of such Projects. 

2.) The Board hereby ratifies the employment of Bose McKinney & Evans LLP, 
Indianapolis, Indiana to serve as Bond Counsel for the Library and Baker Tilly 
Virchow Krause, LLP, to serve as Municipal Advisor for the Library. 



Adopted this 18th day of September, 2019. 

____________________________________
John A. Walsh, President
Board of Trustees

ATTEST:

_____________________________________
Fred Risinger, Secretary  
Board of Trustees



TIMETABLE AND CHECKLIST
$5,000,000*

MONROE COUNTY PUBLIC LIBRARY
GENERAL OBLIGATION BONDS, SERIES 2020

Date Action†

January 15, 2020 Meeting of the Library Board of Trustees to (i) adopt Bond 
Resolution authorizing the issuance of the Bonds, (ii) introduce 
Appropriation Resolution, and (iii) set date for public hearing on 
additional appropriation of Bond proceeds

January 16, 2020 Forward notice of public hearing on additional appropriation of 
Bond proceeds and notice of determination to issue Bonds to The
Herald-Times and the Ellettsville Journal

January 29, 2020 Notice of public hearing on additional appropriation of Bond 
proceeds (at least 10 days prior to hearing) and notice of 
determination to issue Bonds published (first time) in The Herald-
Times and the Ellettsville Journal; notice of determination to issue 
Bonds posted in 3 public places

February 5, 2020 Notice of public hearing on additional appropriation of Bond 
proceeds and notice of determination to issue Bonds published 
(second time) in The Herald-Times and the Ellettsville Journal

February 5, 2020 Meeting of the County Council to adopt resolution approving 
issuance of Bonds

February 19, 2020 Library Board of Trustees meets to hold public hearing on additional 
appropriation and adopt appropriation resolution

Early April 2020 Financial Advisor completes Preliminary Official Statement; if 
rating will be requested for the Bonds, rating process completed

Mid-April 2020 Forward notice of intent to sell Bonds to The Herald-Times, the 
Ellettsville Journal and the Court & Commercial Record

April 29, 2020 Notice of intent to sell Bonds published in The Herald-Times, the 
Ellettsville Journal and the Court & Commercial Record (first time)

May 6, 2020 Notice of intent to sell Bonds published in The Herald-Times, the 
Ellettsville Journal and the Court & Commercial Record (second 
time)

* Preliminary, subject to change.
† Actions assume General Obligation Bonds in the amount of $5,350,950 or less.



May 13, 2020 Deadline for underwriters/financial institutions to submit notice of 
interest; 24-hour notice of sale given

May 14, 2020 Bond sale; closing documents prepared/circulated for  signature

June 2, 2020 Closing

Assumptions:
All bodies comply with Indiana Open Door Law. 
Actions Assume General Obligation Bonds of $5,350,950 or less. 

Bond Counsel Contact Information: 

Jacob A. McClellan
Bose McKinney & Evans LLP
111 Monument Circle | Suite 2700 | Indianapolis, Indiana 46204
jmcclellan@boselaw.com | P 317-684-5154 | F 317-223-0154

Dennis H. Otten
Bose McKinney & Evans LLP
111 Monument Circle | Suite 2700 | Indianapolis, Indiana 46204
DOtten@boselaw.com | P 317-684-5307 | F 317-223-0307







































Contact Information

Belvia Gray, Principal
P. 317.465.1523
E.
belvia.gray@bakertilly.com

8365 Keystone Crossing, 
Ste. 300
Indianapolis, IN 46240

Ryan Fetters, Senior Manager
P. 317.465.1553
E.
ryan.fetters@bakertilly.com




